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Today s date is March 23 2001 ThIs is a reif:ordmg of the ENRON

s

: i e
conference call. Please: standby we are about to begm Good day everyone :
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and welcome to the ENRON‘S conferenee'call ThlS call is berng recorded At

ag -h‘_

thIs time I would hke to turn the call over toi the Presrdent and ChIef Executrve

Ofﬁcer Mr JEFF SKILLING Please go ahead SIr

- '
I . i
,‘i 4

F

4

v
B

p
H
. g Y "

4'51!’5 dm :’v:d- b

| GOVERICIMEN

EXHIBIT -

- 4437

e ———————— N
. CrimNo  H04.0025 ~ "

v ¥y



10

11

12

13

14

15

16

17

18

196C-HO- 59147
Date: 03/23/2001 -

Time: 12:00 pm cst

EC000299946

KLH/elh - Revised 1/11/2006

SKILLING

«-.,.—.-.-lw- -
3

* Thank you very much, This is JEFF SKILL]NG Presudent and Chlef and
Executlve Ofﬂcer of ENRON CORP. Wlt%l me here in Houston I have

MARK KOENIG who S executrve VP of Investor Relat1ons And RICK
i

CAUSEY who s our Executwe VP and Chtef Acccunttng Ofﬁcer Thank you -

_11

very much for Jommg the call today Ah to be qu1te honest I WlSh we dldn't

;i

have to have this call but w1th what’s gomg onin  the. stock market we thought' T

- I .
N ; i :

it was probably a good 1dea 1 _]USt came in from South Amenca thlS mommg, \

got in at 5 :30 so Im ina really lousy mood{ So I hope, I hope we get the
)

|
message across pretty qUICkly today, because ah I think this wﬂl be ah short

- § v r.s
and sweet. Ah I'm not gonna, or dont plan to give you' any Surprises thls
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' _mormng We! re not pre-releasmg first quarter ﬁnanc1a1 results We are _]ust

?;

going to | gwe you an update; on _w_hat s gomg on in the company rela_trve to‘_the
discussions we had at our analyst meeting m January and ah other dlscuSsions: -

- ek -

we've had extemally and W1th analysts subsequent to that tlme ENRON‘s o | \

Ty .
business is in great shape Ah, what I'rn gomg to do is Im going to go through

each of our core busmesses very qmckly and Just give you a status update of

r
L - §

how the busmesses are domg So I am gomg to go through our Transportatlon
“F -

busmess our Wholesale busmess our Retatl busmess and ENRON
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SALE. The other is INDIA. The other is CALIFORNIA and the last one is

1. S 4

the balance sheet and the status of the balance sheet And then I'm going to

come back at the end and talk about some. other thmgs that are gomg on 1n51de B

-

the- company whlch I thmk are lmportant Let me start first w1th the core .t

busmesses Startlng ﬁrst W1th our Transportatlon business. Ah, the prpehnes

and PORTLAND GENERAL as you know have very strong earmngs and cash

-t

flow. Ah, they are do1ng great Um, the plpehnes are contrnumg to exceed ah . -

A
their budgets for the quarter PORTLAND GENERAL is Just shghtly behlnd

s -

due to some hrgher power costs in the west,! but fully expected and baked mto o |
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our pIan Ah, our wholesale busmess whlch is our second busrness is havmg ’

.\,

an outstanding quarter Ah volurnes are very strong We are seemg the .-

N

impact now of this enormous constructron program that we're seeing in North
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BROADBAND SERVICES. And then I'n’ gomg to address fou.r areas or .
* * "
areas of noise that we've heard about One is the PORTLAND GENERAL

America, We are becomrng a major factor in prov1d1ng gas supplles to these T

* kil > .
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facilities. Ah in terms of volumes Our gaﬁ volumes are up srgmﬁcantly

P
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facilities and we are becommg a major factor in sellmg the power out. of these o

-

We're runmng just- shghtly below what we saw in the fourth quarter whlch was






