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Skilling's Carrylng
fnvestment Name Couniry Low High Estimate Value

EGAS investments:
Elektro Brazil 650 1,112 BOO 2,026
Dabhol Power Co" Indla 340 912 600 1,135
Culobasr Brazll 213 264 250 5135
TGS Argenlina 203 365 250 451
SK-Enrvon Scuth Korea 131 348 260 297
CEG/CEG-Rio Brarli .116 220 240 269
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Enren Expoaxs In Debhaol In UBKHM"

Eqaty Invastment 622
‘Reotnlned Earninge 1o
Enon Engirpedng 8 Opanational Sentees Pralis 16
Eruon Eiylinseirg & Opearona Bendces Patenital Lian'hl 3¢ to S1A-Contraclens 164
Jut-Toll jindde indin) . T T e

Capdtritzea Casis (Enrunj
Othai' 82
Sub-Towl {Ouldde Indls) 223
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@ [ndia’s Prime Minister will be visiting the US in late September and
has indicated that a resolution to the Dabhol issue before the visit
is desirable |

@ [enders are aligned with Enron interests; they do not want the
Indian banks to control the project

® Current negotiation status: Enron may propose a combination of
cash and Rupee denominated notes backed by the government ot
India ($800 to $900 MM); as a result, we would lose Enron's costs
associated with Dabhol ($223 MM), but not direct costs of Dabho!
Power Co. or Enron Engineering & Construction Company
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Detail of Azurix All Others (In USSMM’s)

Enron Global Assets & Services

Azurix Valuatlon ' (5/31/01) (613010 1)
) Carrying
Inveaiment Nams Country Low - High Value
Brarii _ Braxll 25 31 85
Cancun Mexico 30 40 46
Madera L ‘ ) N us {0 20 35
IASA ' Mexlco 10 25 28
Lurgi , ’ Germany 0 2 23
tendoza Argsniina 20 30 21
Siwiss Combl o ' . Switzerland - 0 0 5
Total All Others ' 95 148 243

' Valualions reflec! eslimaltes from Azurix based upon thelr lalest inlormation; RAC has nol prepared an independen! valuatlon to dals.







