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ENRON
EARNINGS RELEASE - EXTERNAL FORMAT

¢ {Millons of Dollars, except as noted)
4’0 Second Quarter
2001 2000 01vs 00
1stCE Update Aclual Actuat Growlh
Transmission & Distribution
Enran Transporation Services $ 7167 $ 03 $ 770 $ 773
Porlland General 577 7.2 649 62.0
Total Transmisslon & Distribution 1344 1.5 1419 139.3 2%
Wholesaile Energy Operatlons & Services
Americas 959.5 2796 1,239.1 3312
Europe 88.0 (44.3) 537 645
Global Markets 54.6 (20.5) 341 (3.5}
Industrial Markets 107 26 133 -
Nel Works (3.8} (1.4) (5.2) (7.8}
EEOS {4.8) 53 05 193
Global Assets aM"7 - 417 543
Retad Risk Management (600.0) 104.2 (495.8) {22.4)
Other Wholesale (19.6) (35.5) {55.1) -
Subtotal 538.3 280.0 8268.3 435.8
Global Flnance 252 83 335 238
Globat E&P 138 1.7 155 10
Prepays (35.0) (20) (37.0) (17.5)
Other (39 2) 34 (35.8) (34.4)
Total Wholesale Energy Ops. & Services 501.1 301.4 802.5 4145 94%
Enron Energy Services 49.0 10.8 59.8 45.7 31%
Enron Broadband Services {15.0) (87.0) {102.0) {8.0)
Corporale and Other
Azurix (25.3) {6.1) (31.4) {10.8)
Enron Renewable Energy Corp 129 54 75 134
Clean Fuels 27 80 10.7 8.0
Enron Invesiment Partners . {o.v) 1.9 (2.0) (1.2)
Corporale & Other Expenses {95.9) 28 (93.1) {34.2)
Struclured Transactions 42 {4.7) (0.5) 424
Reclass fronvio Wholesale : - - - {1.7)
Total Cosporate & Other {101.5) {7.3) {108.8) 16.9
Overview 180.0 {180.0) - .
INCOME BEFORE INT., MJ. & INC. TAXES 748.0 454 79314 608.4 30%
Interest Expense, Net 201.2 138 2150 195.5 10%
Dividends on Prefetred Stock of Subsidiaries 18.2 - 182 208 .
Minority Interest 404 {10.9) 29.5 388
PRE-TAX INCOME © 4882 425 §30.7 3533 50%
Income Tax Expense 117.2 9.2 126.4 64.4
NET INCOME - RECURRING $ 310 $ 33 § 4042 $ 28819 0%
DILUTED EPS
Recurring $ 042 $ 003 $ 045 $ 034 2%
™m Non-tecurting R . " )
e TOTAL DILUTED EPS $ 042 $ 003 $ 045
g Avg shares outstanding - Dituted 886.0 891.1 862.2
(3 Effectve Tax Rale - Recuming Earnings 24.0% 238% 18.2%
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ENRON
EARNINGS RELEASE - EXTERNAL FORMAT

& {Millons of Dollars, excepl as noled)
'90
Quarter Ended : Quarter Ended Six Months Ended
March 31, 2001 June 30, 2001 June 30, 2001
Plan 2001 2000 1st CE 2001 2000 1st CE 2001 2000
Ts Isslon & Distributi .
Enron Transportation Services $ 1318 $ 1333 $ 1279 $ 767 $ 77.0 $ 773 $ 2100 $ 2102 $ 2052
Portland General 1000 60.0 105.3 57.7 64.9 62.0 177 124 9 167 3
Total Transmisslon & Distribution 2318 183.3 233.2 134.4 141.9 138.3 327.7 335.2 3725
Wholesale Energy Operations & Services
Americas 2106 8479 1375 9595 1,2391 331.2 1,807 4 20870 468 7
Europe 824 869 67.7 980 537 645 1849 140 6 1322
Global Markets 46.1 463 500 546 341 3.5) 1009 804 465
Induslsrial Markets 90 89 - 107 133 - 196 222 -
Net Works (3.6) (3.6) (14.2) (3.8) (5.2) (7.8) (74) (88) (22 0)
EEOS 92 81 34 ’ (4.8) 05 193 33 86 227
Global Assets 911 479 675 417 417 543 896 896 1218
Retail Risk Managemont - {230.4) 105 {600.0) (495.8) (22.4) {830 4} (726 2) (11 0)
Other Whalesale (0 8) (567.3) - (19.6) (55.1) - (76 9) (1124) -
Subtotal 504.0 7547 3224 536.3 826.3 4358 1,291.0 1,581.0 758.0
Global Finance 400 147 104.4 252 335 238 399 48 2 124 2
Global E&P 51 155 41 138 155 70 293 310 111
Prepays (35 1) (15.1) (22.9) (35 0) (37.0) (17.5) (50.1) (52 1) (40 4)-
Other 975 (15.0) 212 (39.2) (35.8) (34.4) {54.2) (50 8) 132
Total Wholesale Energy Ops. & Services 6115 754.8 429.2 501.1 802.5 414.5 1,255.9 1,567.3 8437
Enron Energy Services 524 39.8 8.0 49.0 598 457 86.6 094 51.7
Enron Broadband Services (35.0) {35.0) (0.3} (15.0) {102.0} {8.0) {50.0} {137.0) {(8.3)
Corporate and Other .
Azurix (17.1) (31.5) (6.0) (25.3) (31.4) {10.8) (56.8) (62 9) (16 8)
Enron Renewable Energy Corp (9.8) (16.8) 1.9 129 75 134 (3.9) (8 3) 253
Clean Fuels (16.1) (17.1) (3.3) 27 10.7 2.0 (14.4) (6 4) 57
Enron Invesiment Partners 1) {1.4) ° {0.4) {0.1) (2.0) (1.2) {1.5) (34) {16)
Corporale & Other Expenses (82.2) {85.7) {35.7) (95.9) (93.1) (34.2) (191.6) {188.8) (69 9)
Struclured Transactions 40 48 6.8 42 {0.5) 424 9.0 43 49 2
Olher - - (17.4) - - (1.7) - - (19 Yy
Total Corporate & Other {121.3) {157.7} {44.1) {101.5) {108.8) 16.9 (259.2) {266.5} {27.2}
Overview ) 224 - - 180.0 . - 180.0 _
INCOME BEFORE INT., M.l. & INC. TAXES 761.8 795.0 624.0 7480 793.4 608.4 1,543.0 1.588.4
1 Interest Expense, Net 193.2 201.0 161.1 2012 2150 1955 402.2 4160
| Dividends on Preferred Stock of Subsidiaries 184 18.0 18.1 18.2 18.2 208 382 36 2
Minority Inlerest 238 400 350 40.4 295 388 804 695
rm PRE-TAX INCOME 526.4 536.0 409.8 488.2 530.7 3533 1,024.2 1,066.7
ke Income Tax Expense 126 4 1300 722 117.2 126.4 644 2472 256 4
S NET INCOME - RECURRING < § 4000 §_ 4080 § 3378 $ 3710 § 4043 Ty 2889 §_7ite. 3 8ioa
—r
o DILUTED EPS R
o Recurting $ 0.45 $ 0.47 $ 0.40 $ 0.42 $ 0.45 $ 0.34 $ 089 $ 092 $ 074
<o Non-recurring - 002 - - - - 002 002 . T .
g TOTAL DILUTED EPS $ 0.45 $ 0.48 $ 0.40 $ 0.42 $ 0.45 $ 0.34 $ 0.91 $ 094 KN 074
©° Avg shares outstanding - Diluled 8650 870.1 8518 886 0 89t 862 2 886 0 BBt 5 A4LT 0
Efiective Tax Rate - Recutring Eamings 24.0% 24.3% 17 6% 24.0% 23 8% 18 2% 241% 24 0% 1 9%

EXHO012-00321






