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EARNINGS RELEASE - EXTERNAL FORMAT

4, {Millions of Dollars, except a3 noled)
4)0 Second Quarter
2001 2000
1st CE Update Aclual Aclual
Transmissfon & Distribution
Enron Transportation Services $ 767 3 03 3 770 $ 713
Porlland General 57.7 7.2 649 82.0
Total Transmisslon & Distrlbutlon 134.4 1.5 1419 139.3
Wholesale Energy Operalions & Services
Americas 959 5 2796 1.2391 3.2
Europe 880 {44.3) 537 64.5
Global Markets 546 (20.5) 341 {3.5)
industrial Markets 107 26 133 -
Net Works {3.8) (1.4} {52) (7.8)
EEOS (4.8) 53 05 193
Global Assels 417 - 1.7 543
Retail Risk Management {600.0) 1042 (495 8) {22.4)
Other Wholesale {19.6) {35.5) {55.1) -
Sublotal 5303 2980.0 826.) 435.6
Global Finance 252 83 335 238
Globat EAP 138 1.7 155 10
Prepays (35.0) 20) (37.0) (17.5)
Other (39.2) 3.4 (35.8) {34.4)
Total Wholesale Enessgy Ops. & Services 501.1 014 802.5 414.5
Entron Energy Servicas - . 490 108 $9.8 457
Enton Broadband Services (15.0} (87.0) (102.0} {8.0)
Corporate and Other
Azurix (25.3) 6 1) (31.4) (10.8)
Enron Renewable Energy Corp 129 54 75 134
Ctean Fuels 27 80 o7 ' 90
Enron investment Partners {0.1) (1.9) (2.0) (1.2)
Cortporate & Othei Expenses {959) 28 (93.1) {34.2)
Structured Transactions 42 [CR)) {0.5) 42.4
Reclass fromito Wholesale - - - (.
Tolal Corporate & Other {101.5) 1.3 {108.0) 18.9
Overview 180.0 (180.0) - -
INCOME BEFORE INT., M.i. & INC. TAXES 7480 45.4 7934 608.4
interes| Expense, Nel - 2012 138 2150 1955
Dividends on Preferred Stock of Subsidiaries 18.2 . 18.2 2038
Minority Interest 404 (109) 295 38
PRE-TAX INCOME 4882 425 5307 353
Income Tax Expense : 1172 92 126 4 644
NET INCOME - RECURRING $ 3no $ 33 $ 404 $ 2880
DILUTED EPS
Recurring : $ 042 $ 003 $ 045 $ 0
Non-tecurring . . - -
TOTAL DILUTED EPS $ 0.42 S 0.03 $ 0.45 3 0.34
eI S 0
Avg shares oulstanding - Diuted 8es 0 891.1 862.2
Efiective Tax Rale - Recuniing Earnings 24.0% 23 8% 18.2%
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March 31 June 30 June 30
Plan 2001 Act 2000 Act 1st CE 2001 Act 2000 Act 1st CE 2001 Act 2000 Act
Transmisslon & Distrlbution o
Enron Transportation Sesvices H 1318 $ 1333 $ 1279 $ 167 $ 770 s 773 $ 2100 $ 2103 § 205 2
Portland General 100.0 60.0 105.3 57.7 649 620 177 1249 1673
Total Transmission & Distrlbution 2318 1933 233.2 1344 141.9 139.3 3217 335.2 ar2.s
Wholssale Energy Opseratlons & Services
Americas 2706 8479 1375 959.5 1,2391 331.2 1,807 4 20870 468 7
Eutope 824 869 67.7 99 0 537 645 1849 140 6 122
Global Markels 461 46.3 50.0 546 341 (3.5) 1009 804 BRI
industriat Markets 8.0 8.9 - 10.7 133 - 19.6 2212 .
Nel Works (36) (3.6) (14.2) (38) (5.2) (7.8) (74) (8 8) 122 0)
EEOS 92 81 34 {48) 05 193 33 86 7
Global Assels 9211 479 67.5 41.7 417 543 896 896 1218
Retall Risk Management - (230 4) 105 (600.0) {495.8) (22.4) (830 .4) {726 2y mo
Othes Wholesale {0 8) {57 3) - {19 6) {55 1) - (76 9) {112.4) .
Subtotal 504.0 754.7 3224 536.3 826.) 435.6 1,291.0 1,581.0 158 0
Globai Finance 40.0 47 1044 252 335 238 399 48 2 WD
Global E&P 51 15.9 41 138 156 70 283 310 (]
Piepays (35.1) {15 1) {229) {35.0) {37.0) (17.5) (50 1) (52 1y (BN
Other 97.5 115.0) 21.2 {39.2) 135.8) {34 4) {54 2) {508 32
Total Wholesale Energy Ops. & Services 811.5 754.0 429.2 501.1 802.5 414.5 1,255.9 1,557.3 8437
Enron Energy Services 52.4 39.6 6.0 48.0 59.8 45.7 83.6 99 4 517
Enron Broadband Services (35.0) (35.0) (0.3} (15.0) (102.0) (0.0) (50.0) {137.0) RN
Corporate and Other
Azurix {(17.1) 131.5) {6.0) {25.3) (31.4) (10.8) {56 8) (62 9) {16 21
£nron Renewable Energy Corp (9 8) {16 8) 11.9 129 1.5 134 (3.9) 93 253
Clean Fuels (16.1) (17.1) (3.3) 21 107 9.0 (14.4) 16 4) 57
Enron investment Pariners (0.1) 1.4) ©4) (0.1) (2.0) (1.2) (1.5) (3 4) (1 by
Corporale & Other Expenses (822) (95.7) (35.7) (959} (83.1) (34.2) {191 8) (188 8) R
Structured Transaclions 40 48 6.8 4.2 {0.5) 424 90 43 19 2
Olher - - (17.4) - - {1 - o B [
Total Corporate & Other (121.3) {151.7) (44.1) (101.5} {108.8) 16.9 ) (259.2) (2665, (217
Overviaw 224 - - 180.0 - - 180.0 o
INCOME BEFORE INT., M.I. & INC. TAXES 761.8 785.0 624.0 7480 793.4 608.4 1,543.0 1,588 4 1,232 4
Interest Expense, ttef 193.2 20t.0 161.1 2012 2150 1955 402 2 416 0 356 4
Dividends on Prelerred Stock ol Subsidiaries 184 18.0 18.1 18.2 182 208 362 362 KRy
Kinority Interest 238 40.0 350 40 4 29.5 348 804 _ AL
PRE-TAX INCOME 526.4 536.0 409.8 4882 $30.7 3533 1,0242 760 1
Income Tax Expense 126 4 130.0 722 117.2 126 4 64.4 2412 136 4
HET IHCOME - RECURRING $ 400.0 ] 406.0 $ 3318 3 374.0 $ 404.3 s 208.9 0 § T Bi6s
DILUTED EPS m
Recurring e 3 0.45 H 0.47 s 0.40 $ 0.42 $ 0.45 $ 0.34 $ 089 3 092 s 074
Non-recurting - 002 - - - - 6oz 002
TOTAL DILUTED EPS g 3 045 3 049 3 0.40 3 042 3 0.45 3 034 3 CETI 034
—
Avg shares ouistanding - Diluted (.g 885.0 870.1 851.9 886 0 691.1 862 2 866.0 LLIR 85/ 0
Etiectve Tax Rale - Recurring Earnings <o 24.0% 243% 17.6% 24.0% 238% 18.2% 241% 240% (PR
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4, (MRlons of Dollars, except 83 noled)
&0 Second Quarter
2001 2000
1st CE Update Actual Actual
Transmisslon & Distribution
Enron Transportation Services $ 767 s 03 $. 7170 $ 773
Portland General 57.7 7.2 64.9 62.0
Total Transmisston & Distsibution 134.4 7.5 1419 " 1383
Wholesale Energy Operations & Services
Americas 950.5 2796 1,239.4 3312
Europe 08.0 {1.2) 968 845
CATS/Margaux - {43.1) (43.1) -
Global Markets 54.6 (20.5) 341 (3.5)
fndustrial Markets 10.7 26 133 -
Nel Works (38) (1.4) (5.2) (7.8)
EEOS {49) 53 05 193
Globat Assets 1.7 - 417 543
Relall Risk Management {800.0) 104.2 {495.8) {22.4)
Other Wholesals {19.8) {35.5) {55.1) -
Sublotal 538.3 2900 8283 4358
Global Finance 25.2 83 N5 238
Global E&P 128 1.7 155 7.0
Prepays - (35.0) 2.0) {31.0) (17.5)
Other (39.2) 34 {35.8) 4.4
Total Wholesale Energy Ops. & Services 501.1 3014 802.5 414.5
Enron Energy Services 49.0 10.8 59.8 45.1
Enron Broadband Services (15.0) {87.0) (102.0) {8.0)
Corporate and Other
Azurix {25.3) {8.1) (31 4) {10 8)
Enron Renewable Energy Corp 129 {5.4) 15 134
Clean Fuels 27 8.0 107 g0
Enron Investment Pariners (0.1) (1.9) (20) (1.2)
Corporale & Other Expenses (95.9) 28 (93.1) {34.2)
Structured Transactions 42 “un {0.5) 424
Reclass lromto Wholesale - - - {17
Yotal Corporate & Other {101.5) {7.3} {100.8) 18.9
Overview 180.0 (180.0) - .
INCOME BEFORE INT,, M.I. & INC. TAXES T48.0 454 7934 608.4
Interest Expense, Nel 201.2 138 215.0 1955
Dlvidends on Preferred Stock of Subsidiaries 18.2 - 182 208
Minorily Interest 40.4 {10.9) 295 J8.8
PRE-TAX INCOME 82 as 5307 BEEGER
Income Tax Expense 117.2 8.2 126.4 84.4
NET INCOME - RECURRING $_ 3710 § 13 3 4043 32889
DILUTED EPS
Recurring $ 042 $ 003 $ 045 $ 0
Non-recurring - - - -
TOTAL DILUTED FPS $ _ 0.42 $ 003 $ 045 $ 034
Avg shares oulstanding - Diluled 886.0 891,14 862.2
Effeclive Tax Rate - Recurring Earnings 24.0% 21.8% 18.2%
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