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DERIC RAY SHERMAN PLEADS GUILTY IN U.S. FEDERAL COURT

Bill Mercer, United States Attorney for the District of Montana, announced today that during a federal court session in Billings, on June 2, 2003, before U.S. District Judge Richard F. Cebull, DERIC RAY SHERMAN pled guilty to charges of theft of identity, credit card fraud and bank fraud.  SHERMAN is to appear for sentencing on August 20, 2003.


From January of 2002, until March 7, 2002, SHERMAN, a Billings resident, used the names and personal identification information of 24 individuals, (including his father), to commit bank fraud and credit card fraud. The scheme to defraud involved the use of personal credit cards and personal checks of 24 individuals by SHERMAN without authorization of the account holders.  SHERMAN is currently detained.


He faces possible penalties for theft of identity of 15 years in prison, a $250,000 fine and 3 years supervised release.  For the charges of credit card fraud, SHERMAN faces possible penalties of 15 years in prison, a $250,000 fine and 3 years supervised release.  For charges of bank fraud, he faces possible penalties of 30 years in prison, a $1,000,000 fine and 3 years supervised release.


United States Attorney Bill Mercer prosecuted the case for the United States.


The investigation was a cooperative effort between the Billings Police Department and the United States Postal Inspector.
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