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ROBERT DALE GLOVER PLEADS GUILTY IN U.S. FEDERAL COURT

Bill Mercer, United States Attorney for the District of Montana, announced today that during a federal court session in Billings, on December 1, 2003, before Senior U.S. District Judge Jack D. Shanstrom, ROBERT DALE GLOVER, a 50-year-old resident of North Bend, Oregon, pled guilty to charges of bank fraud. Sentencing is set for March 3, 2004.


In an Offer of Proof filed by the United States, the government stated it would prove at trial that on July 25, 1999, GLOVER purchased a 1999 Ford Truck from Archie Cochrane Ford in Billings.


On July 25, 1999, GLOVER knowingly applied for and obtained a loan of $25,689.50 for the 1999 Ford Truck from Ford Motor Credit Corporation (“FMCC”), and he knew the 1999 Ford Truck was given as security for the FMCC loan.


On July 26, 1999, GLOVER knowingly applied for and obtained a $30,000 loan from First Interstate Bank (“FIB”) for the sole purpose of purchasing the 1999 Ford Truck and GLOVER knew that the 1999 Ford Truck was given as security for the FIB loan.


On July 26, 1999, FIB may have given GLOVER written instructions to Archie Cochrane to file a lien against the 1999 Ford Truck and a check to pay for the filing, with the understanding that GLOVER would deliver the instructions and check to Archie Cochrane.  No lien was ever filed on behalf of FIB.


First Interstate Bank would not have given the loan to GLOVER if they had known that FMCC had the security interest in the 1999 Ford Truck.


GLOVER admitted that he knowingly withdrew the FIB loan proceeds and used them for debts other than to purchase the 1999 Ford Truck.


GLOVER withdrew approximately $22,500 of the FIB loan proceeds by August 11, 1999, and almost all the remaining proceeds by September 16, 1999.


GLOVER never disclosed to FIB the fact that he had financed and given as security the 1999 Ford Truck, at the time he applied for the FIB loan on July 26, 1999, or any time thereafter.


After making payments for about two years, GLOVER defaulted on the FIB loan and declared bankruptcy.  As a result of the GLOVER’s actions, FIB suffered a loss of $20,023.51.


GLOVER faces possible penalties of 30 years in prison, a $1,000,000 fine and 5 years supervised release.


Assistant U.S. Attorney Kurt Alme prosecuted the case for the United States.


The investigation was conducted by the Federal Bureau of Investigation.
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