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ROBERT D. GLOVER SENTENCED IN U.S. DISTRICT COURT

Bill Mercer, United States Attorney for the District of Montana, announced today that during a federal court session in Billings, on April 28, 2004, before Senior U.S. District Judge Jack D. Shanstrom, ROBERT D. GLOVER, a 51-year-old resident of North Bend, Oregon, appeared for sentencing. GLOVER was sentenced to a term of: 

! 


Special Assessment: $100

! 


Supervised Release: 5 years

! 


Restitution: $15,964.53


GLOVER was sentenced in connection with his guilty plea to bank fraud.  On July 25, 1999, GLOVER purchased a Ford pickup truck from Archie Cochrane Ford in Billings.  GLOVER financed the vehicle through Ford Motor Credit Corporation (FMCC) and obtained a loan from FMCC for $25,689.50.  


On July 26, 1999, GLOVER went to First Interstate Bank (FIB) in Billings and obtained a loan for the same Ford pickup truck, which he had already financed through FMCC.  GLOVER signed all the necessary documents, including a credit application which identified the purpose of the loan.  FIB loaned GLOVER $30,104.00 and deposited $30,000 into his bank account.  Bank personnel provided GLOVER with a letter to Archie Cochrane Ford in Billings which notified the dealership that FIB had a lien against the vehicle and requested that the dealership file the lien with the Yellowstone County Treasurer.  FIB provided GLOVER with a check payable to the Treasurer to pay for the cost of recording the lien.  Archie Cochrane Ford never received the letter entrusted to GLOVER for delivery, and no lien was every filed to protect FIB’s interest in the new vehicle.


GLOVER made payments on the FIB loan for nearly two years, then stopped making payments and became delinquent.  When FIB took steps to execute their lien, FIB discovered that only the FMCC lien had been filed.  


GLOVER withdrew approximately $22,500 of the FIB loan proceeds by August 11, 1999, and almost all the remaining proceeds by September 16, 1999.  In 2001, GLOVER filed for bankruptcy protection.


In October of 2001, GLOVER was contacted by FIB employees to discuss the delinquent loan.  GLOVER told the Bank that he had obtained a better interest rate from Ford Motor Credit.  When asked why he did not return the FIB money, GLOVER stated that he had needed the FIB loan proceeds to pay other bills.


Assistant U.S. Attorney Kurt Alme prosecuted the case for the United States.


The investigation was conducted by the Federal Bureau of Investigation.
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