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MICHAEL AJAYI SENTENCED IN U.S. DISTRICT COURT

Bill Mercer, United States Attorney for the District of Montana, announced today that during a federal court session in Chicago, Illinois, on May 27, 2004, before U.S. District Judge Robert W. Gettleman, MICHAEL AJAYI, a resident of Nigeria, appeared for sentencing.  AJAYI was sentenced to a term of: 

! 


Prison: 3 years and 1 month

! 


Special Assessment: $100

! 


Supervised Release: 3 years

! 


Restitution: $585,750


AJAYI was sentenced in connection with his guilty plea to money laundering. 


Beginning in April of 1998 and continuing until September 2002, in Chicago and other areas, AJAYI and others devised and participated in a scheme to obtain money from various credit card companies and financial institutions by fraud.  AJAYI obtained state identification cards and drivers’ licenses under “alias identities.”  AJAYI used the false identities to open bank and investment accounts at various financial institutions and rented houses and postal boxes where he received mail, including bank statements, checks, and ATM cards.  AJAYI transferred money from third party credit card accounts and also deposited forged checks drawn on third-party bank accounts into his fraudulent accounts.


Between May and July of 2002, an individual contacted U.S. Bank in Billings in Billings and changed the address for Billings residents Stephen Toepfer, Carl Rose and his wife Donna Rose on their equity lines of credit.  This person also ordered checks on the two accounts from U.S. Bank in Billings, which were sent to the new addresses in New York.  Six checks against Toepfer’s line of credit and for more than $60,000 and against the Roses’ line of credit for $97,400 were forged.  The checks were then forwarded to AJAYI, who deposited the forged checks into his fraudulent “David O. Williams” account in Chicago.  AJAYI then withdrew the money he had obtained by fraud for personal purposes. As a result of AJAYI’s actions, U.S. Bank of Billings suffered the loss. 


Because there is no parole in the federal system, the “truth in sentencing” guidelines mandate that AJAYI will likely serve all of the time imposed by the court.  In the federal system, AJAYI does have the opportunity to earn a sentence reduction for “good behavior.”  However, this reduction will not exceed 15% of the overall sentence.


Assistant U.S. Attorney Kurt Alme prosecuted this case for the United States.


The investigation was a cooperative effort between the United States Postal Inspector in Chicago and the Federal Bureau of Investigation in Montana.
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