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US CHARGES HUSBAND AND WFE WTH EMBEZZLI NG $5 M LLI ON
PAI R APPREHENDED AFTER Sl X- MONTH FLI GHT FRGM JUSTI CE

DAVID N KELLEY, the United States Attorney for the
Southern District of New York, announced that an |ndictnment was
returned today in Manhattan federal court chargi ng VENDI E LAURI OLA
and her husband, SALVATORE LAURI OLA, in connection with a schenme in
whi ch they enbezzled nore than $5.5 million from WENDI E LAURI OLA' s
enpl oyer, the owner of Troon Managenent, a New York real estate
managenent firm over a 10-year peri od.

In June 2003, a Magi strate Judge issued warrants for the
arrest of VENDI E LAURI OLA and SALVATCORE LAURI OLA i n connection with
their role in the alleged schene. According to court proceedi ngs,
the LAURI CLAS fled the country in June 2003 to avoi d apprehensi on
and relocated to Costa Rica. The LAURI OLAS were taken i nto custody
on January 5, 2004, as they crossed into Arizona from Mexi co.

The I ndi ctment charges that, between about Novenber 1994

and May 2003, VENDI E LAURI CLA enbezzled in excess of $5 nmillion



fromthe Victimby forging the Victinlis signature on checks from
the Victinm s personal bank accounts. The I ndi ct ment charges t hat

the forged checks were nmade payable to, anong others, WEND E
LAURI CLA, SALVATORE LAURI OLA, Lauri Enterprises (SALVATORE
LAURI OLA' s business), WENDIE LAURIOLA' s daughter, and various
credit card issuers. The Indictnment further charges that WENDI E
LAURI OLA and SALVATORE LAURIOLA wused the proceeds of the
enbezzl enent schenme to enrich thensel ves by, anong other things,
purchasing a second home in South Carolina for approximately
$420, 000.

According to the Indictnent, between about 1994 and
about May 2003, VENDI E LAURI OLA was enployed as a secretary and
adm ni strative assistant by Troon Mnagenent, a New York real

estate nmanagenent conpany owned by the Victim VEENDI E LAURI OLA

was responsible for nanaging the conmpany’s bank accounts and
mai ntaining the office conputer. VENDI E LAURI OLA was al so
responsible for admnistering the Victinmis personal finances,
including paying the Victinms bills, nmaintaining certain m ni num
bal ances in the Victin s personal bank accounts, and retrieving and
reconciling the Victims nonthly bank account statenents.
According to court papers, between Novenber 16, 2001,

and June 13, 2003, al nost all of checks deposited into the account
of SALVATORE LAURI OLA' s business — Lauri Enterprises — were drawn
on the Victims accounts. Between Novenber 16, 2001, and June 13,
2003, there were deposits of approximtely $856,214 in checks

payabl e to Lauri Enterprises and drawn fromthe Victinm s personal
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and busi ness accounts.

The Indictnment charges WENDI E LAURI OLA and SALVATORE
LAURI OLA with three counts, including one count of conspiracy, one
count of bank fraud, and one count of interstate transportation of
st ol en noneys.

I f convicted, VENDI E LAURI OLA and SALVATORE LAURI OLA each
face a maxi mum sentence of 5 years in jail and a $250,000 fine or
twice the gross gain or loss from the offense on the conspiracy
count; a maxi numsentence of 30 years in jail and a $1 nillion fine
on the bank fraud count; and a maxi numsentence of 10 years in jai
and a $250,000 fine or twice the gross gain or loss from the
of fense on the interstate transportation of stolen noneys count.

The case was assigned to United States District Judge
RI CHARD J. HOLWELL.

Prior totheir flight, VENDI E LAURI OLA, 55, and SALVATORE
LAURI OLA, 55, resided in New Rochelle, New York

M. KELLEY praised the Federal Bureau of Investigation
for its efforts in the case.

Assistant United States Attorney ANDREW L. FISH is in
charge of the prosecution.

The charges in the I ndictnment are nmerely accusations, and

the defendants are presuned innocent unless and until proven
guilty.
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