


chapter 7 trustee training we will address administrative tax responsibilities.
 
Finally, because of the importance of your obligations to timely file tax returns and pay taxes,
consider adopting the following practices in your case administration, if you have not done so:
 

·       Obtain necessary records from debtor as soon as possible;
·       Employ the accountant early in the case if tax returns are, or are likely to be, required;
·       Evaluate tax consequences prior to sale;
·       Evaluate tax issues regarding assets you do not intend to liquidate and abandon if

appropriate;
·       Discuss potential tax consequences of sale or settlement in the notice;
·       Know which cases are likely to require tax returns and flag them;
·       Assess all asset cases at the beginning of each year for tax filing requirements;
·       File returns timely;
·       If an extension is requested and taxes will be owed, make an estimated tax payment;

and
·       Attempt to obtain abatement of penalties, if there was good cause for delay.

 
Thank you for your attention to these important issues.
 
Respectfully,
 
David W. Newman
Assistant United States Trustee
U.S. Department of Justice
Office of the United States Trustee
720 Park Blvd., Ste. 220
Boise, ID 83712
(208) 334-1300 x 2222
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